





The following table summarizes our obligations under contractual agreements and the time frame within
which payments on such obligations are due. This table includes changes to lease commitments commencing
after June 30, 2009 (see Note 13). This table does not include amounts related to contingent rent as such future
amounts are not determinable. In addition, whether we would incur any additional expense on our employment

agreements depends upon the existence of a change in control of the company or other unforeseeable events.

Therefore, neither contingent rent nor severance expense has been included in the following table.

Payments due by period

Fiscal Year Fiscal Years Fiscal Years Fiscal Years
Contractual Obligations Total 2009 2010-2011 2012-2013 Thereafter
Long-term debt, principal $ 2600186 | $ 160,520 | $ 2,201,600 | $ 8830 | $ 229,186
Interest on long-term debt 644,259 137,017 314,895 37.429 154,919
Capital lease obligations,
including interest 135,432,814 5,376,766 20,421,321 22,265,453 87,369,274
Operating lease obligations,
including interest 63,979,836 1,469,228 6.856.801 7.397.313 48,256,494
Loan guarantee 162,713 124,726 31,301 6,686 -
Total obligations $ 202819808 | $ 7268257 | $ 29825917 | $ 29,715,761 | $§ 136,009,873

Certain amounts do not sum due to rounding.

During the first six months of operations in 2009, we did not meet our internal budget primarily due to
declining revenue. If our effort to restructure our debt is not successful or sufficient to restore our debt to a level
necessary to allow us to be cash flow positive at our current level of revenue, we will require further funding for

operations during 2009.

Recent accounting pronouncements:

See the “Recent accounting pronouncements” section of Note 1 to our condensed consolidated financial
statements for a summary of recent accounting standards.

Seasonality

We expect that our sales and earnings will fluctuate based on seasonal patterns. We anticipate that our

highest sales and earnings will occur in the second and third quarters due to the milder climate and availability of
outdoor seating during those quarters in our markets.

Inflation

The primary inflationary factors affecting our operations are food, supplies and labor costs. A large
percentage of our restaurant personnel is paid at rates based on the applicable minimum wage, and increases in the
minimum wage directly affect our labor costs. In the past, we have been able to minimize the effect of these
increases through menu price increases and other strategies. To date, inflation has not had a material impact on
our operating results.

ITEM 3 Quantitative and Qualitative Disclosures about Market Risk

Our company is exposed to market risk from changes in interest rates on debt and changes in commodity
prices.

Changes in interest rates:

Pursuant to the terms of our capital leases and long-term debt, we will have balloon payments due over
five years beginning in 2010. If it becomes necessary to refinance such balloon balances, we may not be able to
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secure financing at the same interest rate. The effect of a higher interest rate would depend upon the negotiated
financing terms.

Changes in commodity prices:

Many of the food products and other commodities we use in our operations are subject to price volatility
due to market supply and demand factors outside of our control. Fluctuations in commodity prices and/or long-
term changes could have an adverse effect on us. These commodities are generally purchased based upon market
prices established with vendors. To manage this risk in part, we have entered into fixed price purchase
commitments, with terms typically up to one year, for many of our commodity requirements. We have entered
into contracts through 2013 with certain suppliers of raw materials (primarily hops) for minimum purchases both
in terms of quantity and in pricing. As of June 30, 2009, our future obligations under such contracts aggregated
approximately $1.3 million.

Although a large national distributor is our primary supplier of food, substantially all of our food and
supplies are available from several sources, which helps to control commodity price risks. Additionally, we have
the ability to increase menu prices, or vary the menu items offered, in response to food product price increases. If,
however, competitive circumstances limit our menu price flexibility, margins could be negatively impacted.

Our company does not enter into derivative contracts either to hedge existing risks or for speculative
purposes.

ITEM 4 Controls and Procedures
Evaluation of disclosure controls and procedures

We maintain a system of disclosure controls and procedures that is designed to ensure that information
required to be disclosed in our Exchange Act reports is recorded, processed, summarized and reported within the
time periods specified in the SEC's rules and forms, and that such information is accumulated and communicated
to our management, including our Chief Executive Officer and Chief Financial Officer, as appropriate, to allow
timely decisions regarding required disclosures.

Under the supervision and with the participation of our management, including our Chief Executive
Officer and Chief Financial Officer, we conducted an evaluation of our disclosure controls and procedures (as
defined in Exchange Act Rules 13a-15(¢) and 15d-15(¢)). Based on this evaluation, our Chief Executive Officer
and our Chief Financial Officer concluded that, as of June 30, 2009, our disclosure controls and procedures were
effective.
Changes in internal control over financial reporting

There were no changes in our internal control over financial reporting that occurred during the quarter
ended June 30, 2009 that have materially affected, or are reasonably likely to materially affect, our internal
control over financial reporting.

PART II OTHER INFORMATION

ITEM1 Legal Proceedings

None.

ITEM 1A Risk Factors
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There have been no material changes with respect to the risk factors disclosed in our Annual
Report on Form 10-K for the fiscal year ended December 30, 2008, filed with the Securities and Exchange
Commission on March 19, 2009, with the exception of the following:

Our strategy of negotiating with our lessors to reduce or restructure rents under current
leases may adversely affect our relationships with these lessors, could result in the cancellation of leases,
and subject us to damages, which could materially adversely affect our business. Since January 2009, we
have engaged in discussions with our lessors in an effort to negotiate reduced rents and restructure leases to
address the effects of the current economic conditions, which have resulted in lower revenues for our company
and in the casual dining industry nationwide. We have paid reduced rents in many cases as we continue to discuss
new, reduced rent structures. While payment of reduced rents is a short-term strategy that has produced some
positive discussions and some agreements with lessors, we risk potential loss of restaurant locations, many of
which are profitable to us on an operating unit level, if we are served with default notices and do not cure the
related default(s). We risk losing profitable locations if our cash flow does not permit us to cure defaults and we
could be subject to damages in favor of lessors who may prevail in lawsuits following lease cancellations. The
amount of damages, if any, to which we could be exposed is uncertain and would depend upon provisions of
leases and whether lessors are able to lease any former restaurant locations. The loss of profitable locations and
the incurrence of any related damages could materially adversely affect our business.

ITEM 2 Unregistered Sales of Equity Securities and Use of Proceeds
None.

ITEM 3 Defaults upon Senior Securities
None.

ITEM 4 Submission of Matters to a Vote of Security Holders

Our 2009 annual meeting of sharcholders was held on June 23, 2009. Two proposals were
submitted for shareholder approval, which passed with voting results as follows:

(1) Election of Directors:

FOR WITHHOLD
Steven J. Wagenheim 10,842,901 1,740,400
Arthur E. Pew II1 10,773,432 1,809,869
James G. Gilbertson 10,809,296 1,774,005
Bruce H. Senske 10,862,997 1,720,304
Eugene E. McGowan 10,862,590 1,720,711

2 To ratify the appointment of Schechter, Dokken, Kanter, Andrews & Selcer Ltd. as our
independent registered public accounting firm for the fiscal year ending December 29, 2009.

FOR AGAINST ABSTAIN BROKER NON-VOTE
11,766,062 806,948 10,291 0
ITEM 5 Other Information

Item 1.01. Entry into a Material Definitive Agreement
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On August 10, 2009, Granite City Food & Brewery Ltd. (the “Company”) entered into an
amendment to the bridge loan agreement dated March 30, 2009 with the investors therein (the “Amendment No.
47) to extend the time period for the closing of the $200,000 balance on the loan to September 30, 2009. The
bridge loan provided for $1,000,000 of partially convertible debt financing to the Company, and was described in
the Company’s Current Report on Form 8-K filed April 3, 2009, which is incorporated herein by reference. The
Company has closed on $800,000 of the debt. The time period for the second closing was previously extended to
the end of July 2009, as reported on the Company’s Current Report on Form 8-K filed June 6, 2009.

The amendment to the bridge loan agreement, which appears as Exhibit 10.4 to this report, is
incorporated by reference herein.

ITEM 6 Exhibits

See “Index to Exhibits.”
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

GRANITE CITY FOOD & BREWERY LTD.

Date:  August 14, 2009 By:_/s/ James G. Gilbertson
James G. Gilbertson
Chief Financial Officer
(As Principal Financial Officer and Duly
Authorized Officer of Granite City Food &
Brewery Ltd.)
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INDEX TO EXHIBITS

Description

Articles of Incorporation of the Company, as amended (incorporated by reference to our
Quarterly Report on Form 10-QSB, filed on November 13, 2002 (File No. 000-29643)).

Amended and Restated Bylaws of the Company, dated May 2, 2007 (incorporated by reference to
our Current Report on Form 8-K, filed on May 4, 2007 (File No. 000-29643)).

Reference 1s made to Exhibits 3.1 and 3.2.

Specimen common stock certificate (incorporated by reference to our Current Report on Form 8-
K, filed on September 20, 2002 (File No. 000-29643)).

Amendment No. 1 to Bridge Loan Agreement by and between the Company, Granite City
Restaurant Operations, Inc. and Harmony Equity Income Fund, L.L.C., including the Amended
Forms of Note and Warrant, dated April 22, 2009 (incorporated by reference to our Current
Report on Form 8-K, filed on May 6, 2009 (File No. 000-29643)).

Amendment No. 2 to Bridge Loan Agreement by and between the Company, Granite City
Restaurant Operations, Inc. and Harmony Equity Income Fund, L.L.C., dated April 30, 2009
(incorporated by reference to our Current Report on Form 8-K, filed on May 6, 2009 (File No.
000-29643)).

Amendment No. 3 to Bridge Loan Agreement by and between the Company, Granite City
Restaurant Operations, Inc. and Harmony Equity Income Fund, L.L.C., dated May 29, 2009
(incorporated by reference to our Current Report on Form 8-K, filed on June 4, 2009 (File No.
000-29643)).

Amendment No. 4 to Bridge Loan Agreement by and between the Company, Granite City
Restaurant Operations, Inc. and Harmony Equity Income Fund, L.L..C., dated August 10, 2009.

Certification by Steven J. Wagenheim, President and Chief Executive Officer of the Company,
pursuant to Exchange Act Rule 13a-14(a), as adopted pursuant to Section 302 of the Sarbanes-
Oxley Act of 2002.

Certification by James G. Gilbertson, Chief Financial Officer of the Company, pursuant to
Exchange Act Rule 13a-14(a), as adopted pursuant to Section 302 of the Sarbanes-Oxley Act of
2002.

Certification by Steven J. Wagenheim, President and Chief Executive Officer of the Company,
pursuant to 18 U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley
Act of 2002.

Certification by James G. Gilbertson, Chief Financial Officer of the Company, pursuant to 18
U.S.C. Section 1350, as adopted pursuant to Section 906 of the Sarbanes-Oxley Act of 2002.
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EXHIBIT 10.4
AMENDMENT NO. 4 TO BRIDGE LOAN AGREEMENT
AMENDMENT NO. 4 TO BRIDGE LOAN AGREEMENT ("Amendment"), dated effective August 10,
2009, i1s made by and among Granite City Food & Brewery Ltd. ("Granite City"), and Granite City Restaurant
Operations, Inc. ("GCROI") and Harmony Equity Income Fund, L.L.C. and Harmony Equity Income Fund II, L.L.C.,
each South Dakota limited liability companies.

RECITALS

1. This Amendment amends the Bridge Loan Agreement by and among the foregoing parties dated
March 30, 2009 (as amended, the "Agreement").

2. All capitalized terms used in this Amendment and not otherwise defined shall have the meanings
set forth in the Agreement.

3. The parties hereto desire to extend the date by which the Lenders are required to make additional
loans to the Borrowers.

In consideration of the foregoing, the parties hereto agree as follows:

(a) Loans. The reference to "April 30, 2009" in Section 2.1 of the Agreement is hereby
replaced with "September 30, 2009."

(b) Remainder of Agreement. Except as provided herein, the terms of the Agreement
unaffected by the Amendment shall remain in full force and effect.

[Signature Pages Follow)



IN WITNESS WHEREOQF, the parties hereto have caused this Amendment to be executed as of the date first
above written.

BORROWERS: GRANITE CITY FOOD & BREWERY LTD.
By: /s/ James G. Gilbertson

Name: James G. Gilbertson
Its: Chief Financial Officer

Address for Notices:
5402 Parkdale Drive, Suite 101
Minneapolis, MN 55416

GRANITE CITY RESTAURANT OPERATIONS, INC.

By:_/s/ James G. Gilbertson
Name: James G. Gilbertson
Its: Chief Financial Officer

Address for Notices:
5402 Parkdale Drive, Suite 101
Minneapolis, MN 55416

ADMINISTRATIVE AGENT: HARMONY EQUITY INCOME FUND, L.L.C.

By:_/s/ Eugene E. McGowan
Name: Eugene E. McGowan
Its: Managing Member

Address for Notices:
201 S. Phillips Avenue, Suite 100
Sioux Falls, SD 57104



LENDERS: HARMONY EQUITY INCOME FUND, L.L.C.

By:_/s/ Eugene E. McGowan
Name: Eugene E. McGowan
Its: Managing Member

Address for Notices:
201 S. Phillips Avenue, Suite 100
Sioux Falls, SD 57104

HARMONY EQUITY INCOME FUND, L.L.C.

By:_/s/ Eugene E. McGowan
Name: Eugene E. McGowan
Its: Managing Member

Address for Notices:
201 S. Phillips Avenue, Suite 100
Sioux Falls, SD 57104



Exhibit 31.1

CHIEF EXECUTIVE OFFICER CERTIFICATION PURSUANT TO RULE 13a-14(a)

I, Steven J. Wagenheim, certify that:

1.

a)

b)

)

d)

a)

b)

I have reviewed this quarterly report on Form 10-Q for the quarterly period ended June 30, 2009 of Granite
City Food & Brewery Ltd.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state
a material fact necessary to make the statements made, in light of the circumstances under which such
statements were made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report,
fairly present in all material respects the financial condition, results of operations and cash flows of the
registrant as of, and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure
controls and procedures (as defined in Exchange Act Rules 13a-15(e) and 15d-15(e)) and internal control
over financial reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and
have:

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be
designed under our supervision, to ensure that material information relating to the registrant, including its
consolidated subsidiaries, is made known to us by others within those entities, particularly during the
period in which this report is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial
reporting to be designed under our supervision, to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles;

Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this
report our conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the
period covered by this report based on such evaluation; and

Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred
during the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an
annual report) that has materially affected, or is reasonably likely to materially affect, the registrant’s
internal control over financial reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of
internal control over financial reporting, to the registrant’s auditors and the audit committee of the
registrant's board of directors (or persons performing the equivalent functions):

All significant deficiencies and material weaknesses in the design or operation of internal control over
financial reporting which are reasonably likely to adversely affect the registrant’s ability to record, process,
summarize and report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant
role in the registrant’s internal control over financial reporting.

Dated: August 14, 2009 By: /s/ Steven J. Wagenheim

Steven J. Wagenheim
President and Chief Executive Officer



Exhibit 31.2

CHIEF FINANCIAL OFFICER CERTIFICATION PURSUANT TO RULE 13a-14(a)

I, James G. Gilbertson, certify that:

1.

a)

b)

)

d)

a)

b)

Dated:

I have reviewed this quarterly report on Form 10-Q for the quarterly period ended June 30, 2009 of Granite City
Food & Brewery Ltd.;

Based on my knowledge, this report does not contain any untrue statement of a material fact or omit to state a
material fact necessary to make the statements made, in light of the circumstances under which such statements were
made, not misleading with respect to the period covered by this report;

Based on my knowledge, the financial statements, and other financial information included in this report, fairly
present in all material respects the financial condition, results of operations and cash flows of the registrant as of,
and for, the periods presented in this report;

The registrant’s other certifying officer(s) and I are responsible for establishing and maintaining disclosure controls
and procedures (as defined in Exchange Act Rules 13a-15(¢) and 15d-15(e)) and internal control over financial
reporting (as defined in Exchange Act Rules 13a-15(f) and 15d-15(f)) for the registrant and have:

Designed such disclosure controls and procedures, or caused such disclosure controls and procedures to be designed
under our supervision, to ensure that material information relating to the registrant, including its consolidated
subsidiaries, is made known to us by others within those entities, particularly during the period in which this report
is being prepared;

Designed such internal control over financial reporting, or caused such internal control over financial reporting to be
designed under our supervision, to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally accepted accounting
principles;

Evaluated the effectiveness of the registrant’s disclosure controls and procedures and presented in this report our
conclusions about the effectiveness of the disclosure controls and procedures, as of the end of the period covered by
this report based on such evaluation; and

Disclosed in this report any change in the registrant’s internal control over financial reporting that occurred during
the registrant’s most recent fiscal quarter (the registrant’s fourth fiscal quarter in the case of an annual report) that
has materially affected, or is reasonably likely to materially affect, the registrant’s internal control over financial
reporting; and

The registrant’s other certifying officer(s) and I have disclosed, based on our most recent evaluation of internal
control over financial reporting, to the registrant’s auditors and the audit committee of the registrant's board of
directors (or persons performing the equivalent functions):

All significant deficiencies and material weaknesses in the design or operation of internal control over financial
reporting which are reasonably likely to adversely affect the registrant’s ability to record, process, summarize and
report financial information; and

Any fraud, whether or not material, that involves management or other employees who have a significant role in the
registrant’s internal control over financial reporting.

August 14, 2009 By: /s/ James G. Gilbertson
James G. Gilbertson
Chief Financial Officer




Exhibit 32.1
CHIEF EXECUTIVE OFFICER CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Granite City Food & Brewery Ltd. (the "Company") on Form
10-Q for the quarterly period ended June 30, 2009, as filed with the Securities and Exchange Commission on the
date hereof (the "Report"), I, Steven J. Wagenheim, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. the Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2. the information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

A signed original of this written statement required by Section 906 has been provided to the Company and
will be retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request.

Dated: August 14, 2009 By: /s/ Steven J. Wagenheim
Steven J. Wagenheim
President and Chief Executive Officer




Exhibit 32.2
CHIEF FINANCIAL OFFICER CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350

In connection with the Quarterly Report of Granite City Food & Brewery Ltd. (the "Company") on Form
10-Q for the quarterly period ended June 30, 2009, as filed with the Securities and Exchange Commission on the
date hereof (the "Report"), I, James G. Gilbertson, certify, pursuant to 18 U.S.C. Section 1350, as adopted pursuant
to Section 906 of the Sarbanes-Oxley Act of 2002, that:

1. the Report fully complies with the requirements of Section 13(a) or 15(d) of the Securities
Exchange Act of 1934; and

2. the information contained in the Report fairly presents, in all material respects, the financial
condition and results of operations of the Company.

A signed original of this written statement required by Section 906 has been provided to the Company and
will be retained by the Company and furnished to the Securities and Exchange Commission or its staff upon request.

Dated: August 14, 2009 By: /s/ James G. Gilbertson
James G. Gilbertson
Chief Financial Officer




